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Resumen. Este articulo estudia como ha cambiado el sistema financiero mexicano.
Para ello se emplean Cadenas de Markov con el objeto de analizar las transiciones ocurridas
en el periodo 2007-2014. El resultado principal muestra que, si bien, el numero de
instituciones financieras se incrementd considerablemente, existe una alta probabilidad de
qgue una institucion entrante se constituya como Sofom ENR. La creciente tendencia de
incorporacion de Sofom ENR, en un marco no regulado, podria implicar algunos riesgos para
la poblacién mexicana. Lo que sugiere que se deben contemplar algunas medidas
relacionadas a las Sofom ENR como pueden ser: incrementar las restricciones para
incorporar estas entidades, fomentar su cambio a figuras reguladas o, ajustar su marco

regulatorio para convertirlas en entidades mas competitivas y confiables.

Abstract. This paper studies how the Mexican financial system has changed. We use
Markov chains to analyze the transitions the Mexican financial sector has experienced in
the period 2007-2014. The main result shows that, although the number of financial
institutions increased considerably, a new financial institution is highly likely to adopt the
structure of an unregulated multi-purpose financial entity (Sofom ENR). The growing
tendency to incorporate as Sofom ENRs, under an unregulated framework, may entail
certain risks for the Mexican population. This in turn suggests that the authorities should
consider measures relating to Sofom ENRs, such as: increasing restrictions on founding such
entities, pressuring them to change to regulated entities, or adapting the regulatory

framework to make them more competitive and reliable.



